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METO/JbI COBEPHIEHCTBOBAHUS WHBECTUIIMOHHOM
NOJUTUKU U MEXAHU3MOB MOJEPHU3ALIMU B HALLIEA
CTPAHE

Myxammeoos Lllamcumooun @axpumounosuy

Mazucmpanm Asuamckoeo mexrcoyHapoOHO20 YHUepcumema

Annomauyun. 6 cmamve pazpabomaHvl Memoobl COBEPUIEHCMBOBAHUSL
UHBECMUYUOHHOU NOJUMUKU U MEXAHUBMO8 MOOEPHU3AYUU 8 CIpane, d maKice
Mepbl O YNpasieHuro UHBEeCMUYUOHHbIMU npoekmamu. Kpome mozco, Ovina
oceeujeHa  IpexmusHocms  NPOBOOUMOL 8  pecnyoauke NPaAKMuuecKou
o0esmenbHOCMU N0 UHBECIMUYUOHHOU NOJIUMUKE.

Kntouesvle cnosa: nomenyuan,  3apyoexcHulii  PLIHOK,  9KCHOPM,
MOOepHU3ayusl, UHBECMUYUU, UHAHCUPOBAHUE, IKOHOMUKA, NPOU3BOOCMEBO,

npoekm, JuYeH3usl, uUMnopm.

METHODS OF IMPROVING INVESTMENT POLICY AND
MODERNIZATION MECHANISMS IN OUR COUNTRY

Annotation. The article develops methods for improving investment policy
and modernization mechanisms in the country, as well as measures for managing
investment projects. In addition, the effectiveness of practical investment policy
activities carried out in the republic was highlighted.

Key words: potential, foreign market, export, modernization, investment,

financing, economy, production, project, license, import.

MupoBoii OMNBIT MOKa3bIBAET, 4TO 0e€3 (HOPMHUPOBAHUS OJIATOTPUSITHOTO
WHBECTUIIMOHHOTO KJIMMaTa ® aKTHBHOTO TPUBICYCHUS HHOCTPAHHBIX
WHBECTUIIMI B HAITMOHAIBHYIO YKOHOMUKY CTPaHBI, IEPEXOAIINE Ha PHIHOYHYIO

9KOHOMHKY, HC CMOI'YyT YCIICINHO HMHTCIPHPOBATLCSA B MHUPOBOC 3KOHOMHUYCCKOC
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coo011ecTBO. XOTSI B 9KOHOMHYECKOU TUTEPATYpE U MPAKTUKE "MHBECTUPOBAHKE"
CUUTAETCS] OTHOCUTEIBHO TOUHBIM U ITUPOKO UCIIOJIB3YEMBIM TEPMHUHOM, C IPYTOi
CTOPOHBI, €0 MHOTOTPAaHHOCTh U MPOTUBOPEUUBOCTh XapaKTepHA HE TOIBKO IS
OTE€UYECTBEHHOM, HO U JUIsl 3apyO0eKHOM SKOHOMUYECKOM JIUTEPATYPHI.

Omnpenenenne CynHOCTA TEPMUHA "WHBECTHIMH' I1€JI€CO00pa3HO HAYaTh C
aHaM3a OMNpPEACJICHUM, MUPOKO MCIOJIb3YEeMbIX B 9KOHOMUYECKOU JIUTEpaType.
[lonsiTne "wHBECTHLHMH" HMMEET psAJl 3HAUEHWH, 4TO Il KPAaTKOCTH O3HA4aeT
BiauBaHue. Mnu mox 3TMM NMOHMMAETCS TOKYIKAa aKLIMUW, OONUTaIuil ¢ IeNbio
MOJIy4eHUs] NpUObUIM, TOKYyIKa ¢ TMPOU3BOJCTBO pPEAIbHBIX AaKTHUBOB,
HEOOXOMMBIX JIJIsl IPOU3BOJICTBA TOBAPOB, a TAKKE HHTEIUICKTYAIbHBIX U APYTUX
MaTepuagbHbIX OJar, TO €CTb WHBECTULUHU-3TO JIIOOOM HMHCTPYMEHT, KOTOPBI
COXpaHsieT UEHHOCTb JICHEr, YBEJIMYMBAET HMX CTOMMOCTb, M OOECHEeYMBAET
MOJIOKHUTEIBHYIO PUOBLIB.

@DuUHAHCOBBIE BIIOKEHUS-3TO BIIO)KEHHE CPEACTB B (DMHAHCOBBIC AKTUBBHI.
OuHAHCOBBIEC BIOKEHHSI MOTYT OBITh IIPECTABICHBI B BUIE aKI[Uil, OOIUTauil u
JIpyrux HeHHbIX Oymar. [log nHBeCTUIIMAMU B BUE JOJITOCPOUHBIX (DMHAHCOBBIX
BJIOKEHUI TOHUMAIOTCS BJIOKEHUS B TOCYJAapCTBEHHbIE IIEHHbIE Oymaru
(oOnurauuu u Ipyrue J0JTOBbIE 0053aTeNIbCTBa), B LIEHHbIE OyMaru U yCTaBHbBIN
KalmuTall APYTUX TPENNPUsATAN, a TakKe 3a€MHBIE CPEACTBA, MPEJOCTABISIEMbIC
OPEeINpUITUSIM BHYTPH CTpaHbl U 3a pyOexoM. [lon pearbHbIMH MHBECTULIUSAMU
MOHUMAIOTCS CPEJCTBA, BJIOXKEHHBIE C LEJbI0 MNPUOOPETEHHsS] BCEX BHJIOB
(MpOU3BOICTBEHHBIX U HEMPOU3BOICTBEHHBIX ) HE()MHAHCOBBIX AKTHBOB.

Pasnenenne nHBECTHIINIA HA peasibHbIe U (PMHAHCOBBIC BUABI SIBISIETCS OJJHUM
U3 OCHOBHBIX IMPU3HAKOB uX Kkiaccudukanuu. [lo xapakrepy ydacTusi B
MHBECTUIIMOHHOM IPOIECCe MHBECTUIIMU JIETISATCS Ha MpsiIMble U KOCBeHHBIE. [1pu
OPSIMBIX HMHBECTUIIMSAX WMHBECTOP MPHUHUMAET HEMOCPEIACTBEHHOE YYacTHE B
BBIOOpE 00BEKTa MHBECTUPOBAHUS U BIIOYKECHUH CPEJICTB.

[Tpsimple  WHBECTHIMM OOBIYHO  OCYIIECTBIISIOTCS HHBECTOPAMH  CO
CIIELMAJILHOM ITOATOTOBKOM, OOJamarolMMU TOYHBIMU 3HAHUSAMU 00 OOBEKTE

HHBCCTHUPOBAHNA, XOPOIIO 3HAKOMBIMU C MCXaHU3MOM HMHBCCTHPOBAHUS, a TAKIKC
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OOJIbIIMM  OMBITOM pPaboThl B ATOM oO6nactu. KoCBEeHHbIE HWHBECTHUIIUU
OCYIIECTBIISIOTCS Yepe3 NHBECTUIIMOHHBIX WM WHBIX (PMHAHCOBBIX TTOCPETHUKOB.
[Io cpokaM HWHBECTHPOBAaHHUS HWHBECTHIMHU JCJISATCS HAa KpPAaTKOCPOYHBIE H
JOATOCpoYHbIe. KpaTKOCpOYHbIE HHBECTUIIMM-ITO BJIOKEHUA KallTajla Ha CPOK HE
0oJee OgHOTO roja.

MHBECTUIIMOHHBIA ~ MYJIBTUILIMKATOP  MpEJCTaBIsIET CcoOOM  BIUSHHUE
WHBECTUIIMA Ha POCT JOXOJOB. DTOT CTHJIb M3HAYAJIbHO ObLT paspabotan P.D.
[Ipennoxennsiii KaHoM Kak MHOXUTENIb UCIOIb30BaHUsI cpeAcTB 14, sTa uaes
OCHOBaHa Ha HAOJIIOICHUH, CACIIAHHOM 3THUM YUCHBIM.

[Io pe3ynapTaTaM 3TOro HaOMIOACHUS, ONPEACIICHHBIA O0BEM MEPBUYHOIO
JIOTIOJITHUTEIIPHOTO MCIOJIb30BAHUSI CPEJCTB MOPOXKIAAET BTOPUUYHBIE (POPMBI MX
WCMOJIb30BaHUs B PE3YJIbTATE MOCTENEHHOTO POCTA PACHPEICIISIEMBIX JOXO0B U
CBSI3aHHBIX C HUMH PacXoJ0B. JTa ujes Obuia BIocieacTBUU npuBeneHa Keitncom
B CIMHYIO CUCTEMY U IIpeJCTaBlIeHa B BUJIe KO (HUIIMEHTA - HHBECTUIIMOHHOTO
MYJIBTUILIMKATOPA.

B kauectBe OCHOBHBIX (PAKTOPOB, CHOCOOHBIX OTPAHUYUTH POCT
MHBECTUIIMOHHBIX TMOTOKOB, BBIJBUTAIOTCS: PUCK 3aMEJJICHHS POCTa MHUPOBOMU
SKOHOMHUKH W CHIDKCHHMSI TEMIIOB HJKOHOMHYECKOrO pocCTa, MpoOieMbl
3QI0JDKEHHOCTH W OropkeTHoro aAedunmra B - EBpomelickom  peruone,
HEOMpPEACICHHOCTh CyAbOBI Kypca €BpO U IMOBBIIICHHbIC PUCKU Ha (PMHAHCOBBIX
pBIHKAX.

Ilpu peanu3auyu  WHBECTUIMOHHOW TNOJUTHUKH B  Pa3BHUTBIX
NPOMBIILJIEHHO PAa3BUTBIX CTPaHAX MNPU NpuBIedYeHMH H IPPeKTUBHOM
HCNOJIb30BAHUU HHBECTHLNH 0c000€ BHUMAHUE y/IeJsieTcsl CJIeYIINM TpeM
HaNpaBJIeHUSIM:

- pa3paboTKa CTpaTeruy UMIIOPTO3aMEILICHHUS;

- YKperieHue 6a30BbIX OTPACCH M SKCIIOPTHOTO MOTCHIIHAIIA;

- pa3BUTHE HAYKOEMKHUX OTpaciell 1 MHHOBAIMOHHBIX Pa3padOToK.

B WHBECTHIITMOHHON AEATEILHOCTH Pa3BUTHIX CTPaH HAKOIUICH OOraThlid

OTIBIT, UCTIOIE30BAHUE KOTOPOTO B MPAKTHKE ¥Y30€KUCTaHa MO3BOJIUT pa3paboTath
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MEpbl, HaNpaBJICHHbIE HA COBEPIICHCTBOBAHME WHBECTUIIMOHHON MPAKTUKU U
noBbIIeHHE A(H(PEKTUBHOCTH WHBECTUIIMNA. B 3TOM OTHONICHWH MBI SIBISIEMCS
CBUJETEISIMU TOTO, KaK B psijie Pa3BUTHIX CTPaH JOCTUTHYT OTHOCHUTEIBHO
BBICOKUI U CTAOMJIbHBIN YPOBEHb MHBECTUIIMOHHOTO CTaHAapTa.

BwmecTe ¢ Tem, 3HaKOMSCH C OTIBITOM Psifia Pa3BUTHIX CTpaH B 3P PeKTUBHOM
UCIIOJIb30BAaHUU HMHBECTULIUMA, MBI BHJHUM, YTO HWHBECTUIIMK B OCHOBHOM
HaIPaBJISIOTCS B 00JIaCTH BHEIPEHUS MEPEIOBBIX TEXHOJIOTHH, ((MHAHCUPOBAHUS
WHHOBAIMOHHBIX TPOEKTOB, PECypCcOCOEperarommx ¢ SKOJOTUYECKH YHCTHIX
oTpacieil ¢ HHM3KUMH 3KOJOTMYECKHUMH TMOTEPSMHU, CIYXAIIMX [OBBIIICHUIO
MPOU3BOJIUTEIILHOCTH TPY/Ia.
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