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Canzunosa Azuza baxmuapoena,

He3asucuMblil couckamelb

CoBpeMEeHHBII MUP CTAJIKUBAETCS C CEPbE3HBIMU BBI30BAMU. BOJBIIMHCTBO U3
HUX CBSI3aHbI C TAKUMH INI00AIbHBIMU ITPOOJIEMaMu, KaK 3KCTpEeMallbHbIE TOTOAHbIE
YCIIOBHSI, KpU3HC HEXBATKU BOJIbI, CTUXHITHBIE O€ICTBUS U TNI00AIbHOE N3MEHEHUE
KJmMaTa. Ha npOoTssKeHMM MHOTHX JIET YYEHBIE U CIIEIIUATMCThI UCCIEAYIOT ITPOLECC
CO3/1aHUs1 PKOHOMUKH, 00JIe€ YCTOWUMBOM K BHEIIHUM (PaKTOPaM.

Kak mepen Hamiel CTpaHoOW, TaK U MHPOM B IIEJIOM CTOMT BaKHas 3ajJaya,
KOTOpasi Kacaercs YIYyYIICHHs YCIOBUW JKU3HM HAaCEJCHHs M CO3JaHUs
OJIarONpUSTHBIX YCIOBUM Ha OyAyIlyIO NEPCIEKTUBY, PEIICHUE KOTOPOM TO3BOJIUT
00ecreynuTh yCTOMYMBOE pPAa3BUTHE, OCHOBAHHOE HA MPUHIUIAX «3EJICHON»
HYKOHOMMKHU.

[IpoGnema mnoBbieHUsT 3PPEKTUBHOCTH (YHKIIMOHUPOBAHUS MHPOBOM
DKOHOMMKHA W SKOHOMHUKH OTAEJIBHBIX TIOCYJIapCTB HEPa3pbIBHO CBS3aHbI C
pelieHreM npooIeMbl yCTOMUYHUBOIO Pa3BUTHSI Ha OCHOBE IIMPOKOTO HCIIOJIb30BAHUS
IIPUHLHAINOB 3€JIECHOM SKOHOMHKH. OJKOJIOTM3alMs SKOHOMHYECKOIO pPa3BUTHUS B
KOHEYHOM MTOre co3ajla HOBYIO HayKy (OTpaciib HayyHOrO 3HaHMs) - 3€JCHYIO
HKOHOMHKY, B OCHOBE KOTOPOM JIEKHUT TECHAsI B3aUMOCBS3b MPOOIEM IKOHOMUKHU U
DKOJIOTUH.

Ha ¢one cTpemMuTenbHOTO yBENWYEHHs] HACENEHHUS 3€MHOTO Ilapa M pocTa
muposoro BBII mpoucxogur ucromeHue npupogHOro kamurtaina. Bcee 310, Mo
nporaozam OOH, moxeT npuBecTy K nepe@opmMaTHpOBaHUIO0 MUPOBOI SKOHOMHUKHU
C Y4€TOM TTyOOKHX COIMAIbHBIX, SKOHOMHUYECKUX U SKOJOTHYECKIX U3MEHEHHUH. A

3HAYUT N30€KAaTh TAKNX HEraTUBHBIX HOCHC}ICTBI/Iﬁ BO3MOKHO TOJIBKO ITPH YCJIOBHU
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o0ecriedyeHnss TI0OATBFHOTO YCTOMYMBOTO PAa3BUTHS U TEPexoja K «3eJICHON»
sKOHOMUKe. IMEHHO (PMHAHCOBBIN CEKTOP CIIOCOOEH B ATHX YCIOBUSIX 00ECIEYUTD
3TH Ka4€CTBEHHbIE U3MEHEHUS.

duHaHCHPOBAHNE IKOJOTHUYECKH YCTOMYMBOTO pocTa TpeOyeT 3HAUYUTEIbHBIX
o0bemMoB uHBecTUIM. [Ipexae Bcero, peub UAET O «3€1€HOM» (DMHAHCUPOBAHUMU.
K 0CHOBHBIM MHCTpyMEHTaM (PMHAHCOBOI'O PETYJINPOBAHUS «3€IEHONY» SIKOHOMHUKHU
B cdepe MNPUPOJOOXPAHHOW M HSKOHOMUYECKOH NEATEITLHOCTH OTHOCSTCS:
«3€JIEHOE»  WMHBECTUPOBAHME,  PECYpPCHBbIE  IUIATEXH,  CyOCHIupOBaHUE,
KPEOUTOBAaHUE,  «3€JECHBbIe»  OOJMraluu,  HKOJOTMYECKOE  CTPAaxOBaHUE,
IPOrpaMMHO-1I€JIEBOE (PMHAHCUPOBAHUE «3EJICHBIX» MPOEKTOB.

[TonnepkuBaroniee  rocyAapcTBeHHOE  (MHAHCHUPOBAHUE U MOJIUTHUKA,
pacTyias 3eJleHas OpUEHTAlusl PHIHKOB KaluTaja M 3BOJIIOIMS Pa3BUBAIOLINXCS
PBIHOYHBIX MHCTPYMEHTOB OTKPBIBAIOT MPOCTPAHCTBO JUIsl KPYIMHOMACIITaOHOTO
(¢uHaAHCUPOBaHUS, KOTOPOE MOJATOJIKHET HAallMOHAJIbHbIE MHUIIMATUBBI B CTOPOHY
3eJIeHOM AKOHOMHUKHA. OJIHAKO 3TH MOTOKU BCE €€ HEBEJIUKHU MO CPABHEHHIO
c 00IMMU O00BbEMAMM U HYXJAIOTCSI B CPOYHOM YBEIMYEHUU JJISl YCHEIIHOTO
nepexoza B Onmuxaiiiieit nepcnexktuse. KoOHLIEHTpUpOBaHHBIE MTYJIbI AKTUBOB, TaKHE
KaKk  (OHIbI, KOHTPOJHpPYEMbIE JOJITOCPOYHBIMH  HMHBECTOpPaMH B JIMILIE
rOCy/apCTBEHHbIX (PMHAHCOBBIX WHCTUTYTOB, OaHKOB pa3BUTUSI U CYBEPEHHBIX
(GoH0B, a TaK’KE€ HEKOTOPBIX MEHCUOHHBIX (DOHAOB U CTPAXOBBIX KOMIAHU, Oy1yT
UIpaTh BAXKHYIO POJIb B YIPOIIEHWH JTOT0 3KOHOMHYECKOTO CJIBHra Ha
HallMOHAJIBHOM M rJ100anbHOM ypoBHAX. [losiBisieTcs Bce OoJble MOATBEPKICHUN
MacmTada npo6ieM, BOZHUKAIOIUX TP MOOMIIM3AIMN (PUHAHCOBBIX MTOTOKOB IS
Mepexo/ia K 3eJICHOM SKOHOMUKE.

[IpobGnembl MacmiTabOHOM MOOMIM3aUMK (UHAHCOB B 3€JEHYIO SKOHOMUKY
COCTOSIT B TOM, YTO 3€JICHbIE MHBECTHUIMH, KaK M MHBECTHULIUU JIIOOOTO APYroro
THUIIA, OMPEIEISIOTCI MHOTO0Opa3ueM (MHAHCOBBIX U HE(PUHAHCOBBIX (PAKTOPOB,
KOTOPbIE MOTYT U3MEHSTHCS B 3aBUCMMOCTH OT CEKTOpa SKOHOMHUKH, CTPaHbl WU

JIPYTUX KPUTEPHUEB.
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B V30ekucrane peayin3yroTcsi KOMIUIEKCHBIE MEpBI MO Pa3BUTHIO «3EJIEHOU
HSKOHOMHUKH», KOTOpbIE HAmpaBiICHbl HA MOJCPHU3ALMIO U JUBEPCUPHUKAILIUIO
0a30BBIX OTpacied SKOHOMHUKH, a TakXke Ha cOaJaHCHPOBAaHHOE COLHUAIbHO-
HPKOHOMHUYECKOE Pa3BUTUE TEPPUTOPHUH.

B OeJX pCalln3alvii 3a1a4, OIIPCACIICHHBLIX B CTDaTeFI/II/I pazsutusg HoBoro

V36ekuctana Ha 2022 — 2026 rojbl, oBbIIEHUS 3P(HEKTUBHOCTH TPUHUMACMBIX
Mep MO OOECIEYCHHUIO «3€JICHOT0» M WHKIIO3MBHOTO AKOHOMHUYECKOTO pOCTa B
pamkax Ctpareruu nepexojaa PecnyOnuku Y30eKucTaH Ha «3€JIEHYI0» YKOHOMHUKY,
a TaKKe aJbHEHIIero paclimpeHus HCIOIb30BaHNS BO30OHOBIISIEMbBIX HCTOYHUKOB
HEPIUU U pecypcocOepekeHusl BO BCEX OTpaciiaxX IKOHOMHKHU [locTaHoBIeHHEM

[Ipesunenta PecnyOnuku Y36ekucran ot 2 aexadbps 2022 roga «O mepax 1o
NOBBIIICHUIO 3PGEKTUBHOCTH pedopM, HANpaBICHHBIX Ha nepexo] PecrnyOnnku
V306ekuctan Ha «3eleHyro» dKoHOMUKY 10 2030 roma» Ne III1-436 yTBepkieHa
[TporpaMMa o nepexoay Ha «3€JI€HYI0» IKOHOMUKY M 00ECIIEUEHHIO «3€JICHOI0»
pocta B Pecniyonuke Y306ekuctan 10 2030 rosa, npeiHazHaueHHAs ISl JOCTUKEHUS
CJIEIYIOLIUX CTPATErMYECKUX LIEIIEH.

Henn u 3agaun [IporpaMMbl OCHOBaHbI Ha CIEAYIOIIMX CTPATErHYECKUX
HalpaBJICHUSIX B OTpacisiX, CYIIECTBYIOIIUX HAa HAIUMOHAJIBHOM YPOBHE, U
YCUJIMBAIOT UX B3aUMOOTIOIHSIOIIUE ACTIEKThI:

CYILLECTBEHHOE MOBBILIEHHUE YHEPTrO3IP(HEKTUBHOCTH MOCPEACTBOM Pa3padOTKH
MEXaHU3MOB  (PMHAHCOBOrO  CTUMYJIMPOBAHMS  JJII  TEXHOJOTUYECKOM
MOJICPHU3AIMM U BHEJPEHUS «3EJEHBIX» TEXHOJOTUHM, OMNpeeieHHUs] LENeBbIX
noKasarelied 1O JHEProcOEpexEHUI0 M MOBBIINICHUIO 3HEProd(pPeKTUBHOCTH,
HYHEPrOMEHEKMEHTA B OTPACIISIX SKOHOMUKH;

pacuIMpeHre Yy4yacTusi HaceJeHHs] M MECTHBIX COOOLIECTB MOCPEACTBOM
o0ecrieueHrss PEruoHOB HEOOXOJUMBIMU pEecypcaMd U BO3MOXKHOCTSIMH ISt
KOMILJIEKCHOT'O COLMAIbHO-3KOHOMUYECKOTIO Pa3BUTHS, HCXOAS U3 MPUOPUTETHBIX
HaIpaBJeHUI TMepexo/la Ha «3EJeHYI0» HKOHOMHUKY, pacCUIUpeHHs OxBara
FOCYJIapCTBEHHBIX YCIyr [0 BONpPOCAaM HW3MEHEHUSl KJIMMaTra, IOBBIIICHUS

HIKOHOMUYECKON aKTUBHOCTH HACEJEHUS B CPEPE «3ENEHOIN» IKOHOMHUKH;

MOLIYA TIZIMINI RIVOJLANTIRISHNING ZAMONAVIY TENDENSIYALARI VA ISTIQBOLLARI 3 1 4.


https://lex.uz/docs/5841077#5843058

CO3/1aHue OJarompusATHBIX YCIOBUH Ui MEpeXo/ia Ha «3EJICHYI0» SKOHOMUKY
MIOCPEACTBOM MOAJEPKKH «3€JIEHBIX)» MHBECTULIUN, PACIIUPEHHUS TOCYAaPCTBEHHO-
YaCTHOTO MApTHEPCTBA W COTPYAHUYECTBA C MEXIYHAPOIHBIMU (MHAHCOBBIMU
UHCTUTYTaMH C LEJBI0 MOACPKKN YACTHBIX WHBECTOPOB MPH CO3AAHUU IIUPOKHUX
BO3MOYKHOCTEH JIJIs YACTHOT'O CEKTOpa U BHEAPEHUH «3€JICHBIX» MHHOBAIUH.

Pacrymiee KoOIM4ecTBO MOATBEPKIACHUN U OT3bIBOB (DMHAHCOBOTO CEKTOpa
U psAZla MEeXKIYHAPOIHBIX MPOLIECCOB, OKA3bIBACT O0IIIee coriaacue B TOM, UYTO AJIs
3€JIEHBIX UHBECTHUIINI UMEIOTCS CIAEAYIOIINE OOIUPHBIE KATEropruu 0apbepoB:

1. PeiHOUHBIE, WHCTUTYIIHOHAIBHBIE W MOJUTUYECKUE HEIOCTATKA WU
Oappepbl, KOTOpbIE MENAI0T 3€JIEHbIE PBHIHKA HEMPUBIICKATEIbHBIMHU, ITOHABIISS
CKOPPEKTUPOBAHHYIO Ha PUCK OTAAauy YaCTHBIX MHBECTUIMI B UHPPACTPYKTYpPHBIE
MIPOEKTHI, KOTOPBIE MOJICPKUBAIOT POCT U CO37aHHe pabodnx MECT B OCHOBHBIX
3€JIEHBIX CEKTOpax, TaKWX KaK BO30OHOBJISIEMbIE HCTOUYHUKH DHEPIUU
¥ HEprod(HEeKTUBHOCTb, TPAHCIOPT, BOJHBIE PECYPCHI, JIECHOE XO3AKUCTBO
U YJIy4IlIeHUE CAHUTAPHBIX YCIOBHIA.

2. IlpencraBieHus O BICOKOM PHUCKE W JUIMTEIBHOM IEPUOJE OKYIaeMOCTH
3eTICHBIX PBIHKOB B pe3yJbTaTe, HAMpUMEpP, HEOMPEAENEHHOCTH B OTHOIICHHUU
OyAy1iei MOJUTUKYA B OTHOUICHUH KJIMMaTa, TEXHOJIOTMYECKON HEOIPeIeICHHOCTH
Y HEJIOCTaTOYHOMN OCBEJIOMJIEHHOCTH U OTCYTCTBUHU uHbOopMaluu
O MIPENMOJIOKUTETFHO ~ «HENPUOBUTGHBIX»  3€JCHBIX  MPOEKTax (Hampumep,
WHBECTUIIMM B U3HUECKUE AaKTHUBBI C ASKOHOMUYHBIMU SHEProdO(eKTUBHBIMU
pelIeHUsIMHU, TaKhe KaKk HH(PACTPYKTypa WIH 3AaHUS).

3. OTCyTCTBHME TOJUTHYECKHX M PETYISATOPHBIX MEp IO WHTEpHAIU3aluU
BHEIIHUX HU3JIEP’KEK, HAlpUMep, ci1adoCTh MU OTCYTCTBHE IIMPOKON MOJUTUKU
TUTaTeXel 3a BBIOPOCH yIiiepoJa, OTCYTCTBHE MOKa3aTeliel M OIIEHOK CTOMMOCTHU
OMopa3HOOOpa3usd ¥ KOCUCTEMHBIX YCIYr, HEAOCTaTOYHbIE O00s3aTeIbHbIe
TpeOOBaHUS K PACKPHITUIO HWH(GOPMAalMKM W UHTETPUPOBAHHOW  OTYETHOCTHU
O JIONTOCPOYHON YCTOMYMBOCTH, YTO, B CBOIO OUYEpPE/b, MOOMIPSIET KPATKOCPOUHOE

MBIIIIEHNE B ((PMHAHCOBOM CEKTOPE.
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4. Huskast 10cTynmHOCTh ()MHAHCOB B Pa3BUBAIOIIUXCSI U OCOOEHHO B HAUMEHEE
Pa3BUTHIX CTPaHaX, HEYCTOWYMBOCTh (DMHAHCOBOW CHCTEMBI B Pa3BUTHIX CTpPaHAX,
MOJIBEP>KEHHOCTh YAaCTHBIX WHBECTHUIIMM HEraTUBHOMY BO3JIEUCTBHUIO CO CTOPOHBI
ITUPOKOT0 HAOOpa SKOHOMUYECKHUX (PaKTOPOB, OCOOCHHO WHBECTHUIIMHA B 3€JICHBIC
MPOEKTHI C BHICOKOM KAaNUTaT0EMKOCTbIO U PUCKAMHU.

Ha pa3spyiieHne ykazaHHBIX BbIIE OaphepOB HA ITYyTHU UHBECTUIIMI B 3€JICHYIO
PKOHOMHUKY B Pa3BUBAIOIIUXCS W HAUMEHEE pa3BUTHIX CTpaHaX HaIEICHO
MHOXECTBO ~ MEXAYHApPOJHBIX  WHBECTULHMOHHBIX  WHUIMATUB,  BKJIIOYas
WHUIIAATUBBI, KOTOPBIC CIy)KAaT KaTaJM3aTOpaMH YacTHOTO (HHAHCHPOBAHUSI.
BaxxHO OTMETHTB, YTO IS 3€JICHBIX HWHUIMATUB HAa YPOBHE CTPaHBI
rocyapCTBEHHOE (PMHAHCHUPOBAHHUE U MOJIUTUKA MOTYT UTpaTh PEIIAIONIYIO POJIb
P yCTAHOBIICHUHM CTHMYJIOB, HEOOXOAMMBIX JUIsl TIPUBJICUYCHHS Oojee
MacIITaOHBIX YAaCTHBIX MHBECTHUIIMN B OCHOBHBIE CEKTOPA, KOTOPHIC OMPEICISIOT
3€JICHBIN POCT U CO37[aHUe pabOUYUX MECT, OCOOCHHO B 3€JICHYI0O HHPPACTPYKTYPY.

JI71st IpUBJICYCHUS YACTHBIX PECYPCOB JIYUIIe BCETO MCITOJIB30BAaTh COUCTAHHE
MOJIMTUYECKUX U PETYJSITOPHBIX pedopM, HaNpaBICHHBIX Ha YCTpaHEHHUE
KPaTKOCPOYHOTO MBINUICHUS B (PMHAHCOBOM CEKTOpE, M CTHMYJUpPOBaHHE OoJiee
IIMPOKOTO y4acTHsi GUHAHCHUCTOB M MHBECTOPOB B 3€JICHBIX OTPACIISIX.

Jnst sdbdexTuBHOrO peiieHus MNpooOsieM, CBS3aHHBIX € (PUHAHCHPOBAHUEM
JIOJITOCPOYHBIX ~ TOTPEOHOCTEM  O3eleHeHUs]  rI00aJbHOM  YKOHOMUKH,
B KPaTKOCPOYHOM W CPEIHECPOYHON MEPCHEKTUBE 0COOOT0 BHUMAHUS MOTPEOYIOT
CJICYIOIINE BUBI JCSITEIbHOCTH:

- @opMHpOBaHUE ABOMHOW POJM rOCYJAPCTBEHHBIX U YaCTHBIX (PMHAHCOBBIX
WHCTUTYTOB B YNPOIICHUH TIEPEX0Ja K 3€JIEHOM JKOHOMHKE. Bo-mepBbix,
rocyapCTBeHHBIC (DMHAHCHI MOTYT PACIIUPATh WIIM Pa3BHBATh HOBBIC CTUMYIIHI,
HalpaBJeHHbIE Ha Oojiee MacmTaOHOEe NPHUBJICUYCHUE YACTHBIX (PUHAHCOBBIX
MOTOKOB, TOTJa KaK YacTHbIe (PUHAHCOBBIE HMHCTUTYTHI MOTYT TPUHUMATH
PBIHOYHBIC CTHUMYJIbI, KOTOPBIC TOOMIPSIOT JOJTOCPOYHBIE 3€JICHBIC PBHIHKH. Bo-
BTOPBIX, TOCYAapCTBEHHBIC (PMHAHCHI MOTYT (POKYCUPOBATHCS HA TIEPEHANIPABIICHUN

CYILIECTBYIOIIMX TOCYJAPCTBEHHBIX PECYPCOB M3 «KOPUYHEBOW» B «3EIEHYIO»
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HKOHOMHUKY, TOT/Ia KaK YaCTHbIE (PMHAHCOBBIE MHCTUTYTHI MOTYT HampaBisTh Oosee
MacIITa0Hble TOTOKH B aKTHBBI, KOTOpPbIE MOAJEPKUBAIOT U PACHIHPSIOT
(uHAHCOBBIE, SKOJIOTMYECKHUE U COLIMATIbHBIE IEHHOCTH B YKOHOMUKE.

- Iloompenne Oonee aKTUBHOTO Yy4yacTHs (DUHAHCOBBIX HWHCTUTYTOB IIO
BOIPOCaM Pa3BUTHUS, OAHKOB U MHCTUTYIIMOHAJIbHBIX MHBECTOPOB B MHUIMATHBAX
COBMECTHOTO 3€JICHOTO HMHBECTHPOBAHMs, OCOOCHHO, B MHPPACTPYKTYpHbIE
MPOEKTHI, KOTOPBIE MPUBOAT K CO3AAHHUIO pabOUUX MECT U POCTY TaAKUX CEKTOPOB,
KaK »DSHEpPreTuka, BOJOCHAOKEHUE, TPAHCIOPT, O0Opa3oBaHUE U YJIy4llICHHE
CaHUTAPHBIX YCIOBUI B pa3BUBAIOLINXCS CTPAHAX.

- IlooupeHne HCHOAB30BAHMS KOMIIAHUAMHM M OTPACISIMHU 00s3aTEIbHBIX
UHTETPUPOBAHHBIX CHUCTEM, I[IO3BOJISIIOIIMX TPUHUMATh HH(OOPMHUPOBAHHbBIE
WHBECTULIMOHHBIE pEHIEHUSI Ha OCHOBE OOMIMX pe3yJbTaTOB JESITEIbHOCTU
KOMIIaHU, BKJIIOUasi BOIPOCHI SKOJIOTMH U COLIMATILHOTO YIPaBICHUS.

- [loowmpenne nmpuUMEHEHUsS U Pa3BUTUS KPUTEPUEB SKOJOTMYECKH YHUCTOTO
Y COLIMAJIBHO OTBETCTBEHHOI'O VYIPABJICHHS BO BCEX YETHIPEX KOMIIOHEHTaxX
(UHAHCOBOM CHUCTEMBl: TIOCPEJAHMKH, PBIHKM KamuTajna, WHQPacTpyKTypa,
PEUTHHTOBBIE areHTCTBAa M HOPMOTBOPUYECKHE OPTaHbl, KOTOPHIE yCTaHABIMBAIOT
pacnpeeneHre KaruTana Mex a1y KOHEUHbIMHU [10JIb30BaTEeIsIMU.

- OrciexxvBaHUE HOBBIX TEHJEHUUI B IOTOKAaX 3€JIEHbIX WHBECTHUIIMI.
OTcrnexxuBaHUE U TOYHOE YHCIEHHOE OINpEeeHHe MOTOKOB KalmuTala Ha JIPYyTrux
3€JICHBIX PBIHKAX, KPOME BO300HOBIISIEMBIX MCTOUYHUKOB SHEPTUU, OCTAETCS MOJ
BOIIPOCOM. MHOKECTBO OpraHu3alMil 3aHUMaeTcs pa3pabOTKOW METOAMK

HN3MCPCHUA 3CIICHBIX I/IHBCCTI/ILII/Iﬁ W MHCTPYMCHTOB HUX OTCJIC)KHBAHMA.
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