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['ocynapcTBeHHBIH KpEeOUT KaK 3JIEMEHT (PUHAHCOBOW CHCTEMBI JIFOOOTO
rocyapcrBaa UMeeT CYILLIECTBEHHOE 3HA4YCHUE JUIs o0ecrnieueHus
cOAJIaHCUPOBAHHOCTH OIOJKETa, BBICTYMAIOUIETO MaTepUabHOM OCHOBOM IS
peanu3anuy COIUaIbHO-D)KOHOMUYECKON IIOJUTUKU CTPaHbl. [ O0CynapCTBEHHBIN
KPEAUT UTPaeT BaXKHYIO POJIb B (PMHAHCOBOM cucteme Y30ekuctana. OH moMoraer
(¢buHaHCUpOBaTh TOCYJAPCTBEHHbIE MPOrpaMMbl M MPOEKTHI, CIOCOOCTBYS
SKOHOMHMYECKOMY PAa3BUTHUIO U COLIUAIIBHOMY ITPOL[BETAHUIO CTPAHBI.

['ocynapcTBeHHBIM KPEAUT SIBISIETCS HEOTHEMJIEMOW YacThi0 (PMHAHCOBOM
cUCTEeMBbl Y30ekucraHa. B 3Toil cTaTbe MBI PacCMOTPUM KIIHOYEBBIE aCHEKThI
rOCyJapCTBEHHOTO KPEAUTA, €r0 POJIb U 3HAUEHUE B DKOHOMHUKE CTPaHbl, OCHOBHbIE

HWHCTUTYTBI, IPUHIUIIBI U KICTOYHHUKH €TO q)HHaHCHpOBaHI/IH, a TaK¥KC IECPCIICKTUBbI
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Y PUCKH Pa3BUTHUS ATOTO MHCTPYMEHTA B ONMIKaUIIeH epCreKTHBRE.

['ocyaapcTBeHHBI KPEAUT -3TO MEXAHHM3M 3aEMHBIX CPEICTB, KOTOPBIE
roCyJlapCTBO MOJY4YaeT OT (PU3MUYECKUX U IOPUINYECKUX JIML, a TaKXKe IPYTUx
roCyJapCTB WIH MEXIYHAPOJHBIX OpraHu3alil. DT CpeICTBa UCHOIB3YIOTCS IS
(uHaHCUpPOBaHUS OIOJKETHBIX PACXOJOB W MHBECTHUIMM, a TakkKe JUIs peLICHMS
KpPaTKOCPOUYHBIX (DMHAHCOBBIX MPOOJIEM.

MoOunu3anuio JIEHEeKHbIX CpPEACTB Ha BO3BPaTHOM OCHOBE MOTYT
OCYLIECTBJISATh U MECTHBIC OPTaHbl BIACTU. B TaHHOM cilydae noJIy4eHHbIE CPEACTBA
4acTO HMEIOT YETKO BBIPAKEHHYIO LEJEBYIO HaIpaBiIeHHOCTb. OHHM MOTYT
UCITIOJIb30BAaThCSA HAa CTPOUTENIBCTBO JIOPOT, IIKOJI, 0JIarOyCTPOMCTBO TOPOACKUX U
CEJIbCKMX paiioHOB. B pe3ysibTaTe COKpamaercss COpoc yKa3aHHBIX OPraHoB Ha
CpeAcTBa Uil  COLMAJIBHOTO  PAa3BUTUS ~ PETMOHOB,  BBIACIIEMBIE W3
pecIyOIMKaHCKOro OrKeTa.

CymeCTByeT 3 OCHOBHBIC LHCJIN I'OCyAapCTBCHHOI'O KPCANTOBAHU A

* TocynapcTBEHHBIN KPEAUT MCIONb3YETCs

115t PUHAHCHPOBAHUS CTPOUTENLCTBA U
MH(PACTPYKTYPHBIX MOJIEPHH3ALIMH JOPOI, MOCTOB,

UL a’pOIIOPTOB U JPYroil HHPPaCTPYKTYPEL.

DuHAHCHPOBaHHE

» YacTe rocy1apcTBEHHOTO KpeauTa
HaIpaBisieTcs Ha (GUHAHCUPOBAHUE MPOTPAMM
B cepe 3apaBoOXpaHeHUs, 0Opa30BaHUS U
COLIMAJIbHOW 3aIUTHI

IMoaaepxka
COLHUAIBHBIX
NporpamMm

* JocynapcTBeHHbIH KpeauT
MCIIOJIb3YETCS IS OAAEPIKKU
OPEeANPUHUMATEILCTBA U PA3BUTUS
MaJIoro U CpeHero ousHeca.

CTHMY/IHPOBaH
He
IKOHOMHYECKOI

Puc.1. OcHOBHBIE LIeJIM TOCYIAPCTBEHHOI0 KpeauTa

O6muranuu,  KpeauThl  OT  MEXIYHAapOJHBIX  OpTaHM3aluid U
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rOCy/IapCTBEHHbIE MPOrpaMMbl (UHAHCUPOBAHUS SIBJSIIOTCS HMHCTPYMEHTaMU
rOCY/IapCTBEHHOTO KPEAUTOBAHUS.

OO0nuranuu-3To LeHHble OyMaru, KOTOpble HMUTEHT (TOCYJapCTBO)
BBIITYCKAET Ha PHIHKE C LIEJIbI0 IPUBICYCHHUS] UHBECTUIIUH.

Kpenutel oT MeXIyHapOJHBIX OpPTaHHU3alMid TO €CTh T'OCYJAapCTBO MOXKET
MOJIy4aTh KPEIUTHBIE PECypchl OT MEXAYHApPOJHBIX OpraHu3aluil, TakuxX Kak
MesxtyHapoAHbIN BatOTHBIN Qoua 1 BcemupHbiii 6aHK.

['ocynapcTBeHHbIE TPOrpaMMbl (GPMHAHCHPOBAHUS-ITO KOT/Ia IPABUTEIBCTBO
IpeIoCTaBIsAeT (PUHAHCOBYIO MOAECPKKY OU3HECY U PEITPUHUMATEIBCTBY Yepes
IPOrpaMMBbl TOCYAAPCTBEHHOTO KPEIUTOBAHHUS.

B V36ekucrane rOCy/1apCTBEHHbIN KpeauT perynupyercs
3aKOHO/IATEJIHCTBOM, KOTOPO€ YyCTaHaBIMBAaeT INpaBWia M YCJIOBUSA BBIJAuH,
UCIOJIb30BaHUs U MOTallleHUs] TOCYJapCTBEHHOI'O KPEIUTA.

boin npunsar Yka3 Ilpesunenta PecniyOmuku Y3o6ekucran “O Crpareruu
pedopmupoBaHns OaHKOBCKOM cucTeMbI Pecrryonmku Y36ekuctan Ha 2020 — 2025
roJibl”.

B xome mocnemoBaTenbHOTO pedopMuUpoBaHus (PHUHAHCOBOTO CEKTOpa
peasin30BaH psii Mep, B pe3ybTaTe KOTOPBHIX CO3/1aHbl HEOOXOAUMBIE MPaBOBBIC
yCIOBUSL ISl BEJIEHUS TPOTrPECCUBHOrO OaHKOBCKOrO OW3HECAa W YCWIJICHHUS
KOHKYPEHTHOM CPEZIbl B CEKTOPE.

Habmtoaercss 4yTo B HacTosiiiee BpeMsl BHEIIHHWE 3aMMCTBOBAHMS CITy’KaT
pPOCTYy PKOHOMHUKH M OJarocoCTOSHHS HapoAa M YTO pa3Mepbl BHEITHEro J0jra
HAMHOTO HIKE TI0 CPAaBHEHUIO C APYTMMHU rocydapcTBaMu. PykoBoaHUTEh CTPAaHbI
0c000 MOAYEPKHYJ, YTO B AOJT JAIOT HE KaXJAOMy TOCYJIapCTBY: JUISl TOTO OHO
JIOJDKHO TIOJIB30BAaThCA aBTOPUTETOM B MHUpe M jaoBepueM. llo mtoram mepBoii
nojoBuHbl 2023 roma rocymapCTBEHHBIM Jgoir Y30ekucrana coctaBmi $31,5

MUIpJ, YBEJIUYUBIIUCH 3a Toyiroga Ha $2,3 mipa. Becs mnpupoct mnpumiesncs

Ha rOCyIapCTBEHHBIA BHYTPEHHUN JOJT, BRIPOCHIHN 10 $5,6 MJIp, B TO BpeMs Kak

BHEITHWIA HE U3MEHWJICS, OCTaBasCh Ha ypoBHE $25,9 mup.
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Pucl. OcHoBHBIE KpeaAUuTOPbI MJIPA.A0JLI.

[Ipu »ToM, mo oTHOmEHHIO K 00béMy BBII rocmoiar He3HauMTeIbHO
yBeIMuuicsa u coctaBui 36,8%, 4to naneko ot pekomeHaoBanHoro MB® nipegena
B 60%, KOTOpPBIN cUrTaeTCsl OE30MACHBIM YPOBHEM.

W3 BHemIHETO M0JTa, KaKk | paHblle, OOJbIIe BCEro ACHET PacXOoayercs
Ha TOJUIeP KKy rocOromxera — $8,76 mupn wm 34%. CrnenoM UAYyT TOILIMBHO-
sHepreTuueckuii cekrop ($5,35 mipa, 21%), cenbckoe xo3siictBo ($2,68 mupa,
10%), Tpancriopt ($2,67 mupa, 10%) v )KUTUIITHO-KOMMYHaTbHOE X03sicTBO ($2,35
miapn, 9%).

Poct rocynapcTBEHHOTO 10J1ra MOKET IPUBECTH K pa30ajaHCUPOBaHUIO OrOIKeTa
¥ HEOOXOJIMMOCTH YBEJIMYCHHSI JCHEKHOTO MPEAJIOKEHUS B LEJSIX €ro MOKPBITHUS,
YTO TOJBKO elle OoJbllie JeCTaOMIN3UPYEeT HAIlMOHAIIbHOE XO35SHUCTBO U
BOCIPOM3BOICTBEHHBIE MPOLIECCHI B HEM.

Crnenyer OTMETHTb, 4YTO YBEIHWYEHHE TOCYJAapCTBEHHOIO JOJra SBISETCS

MOJINTUKON yJTydIlleHUs 0JIaroCOCTOSHUS HACTOSIILIETO TOKOJICHUS 32 CYET Oy TyIIHNX
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TTOKOJICHHUM, MCXOMSI M3 3TOTO TOCYJApCTBEHHBIA JIOIT MOXHO PacCMaTpuBaTh B
KaueCTBE HEKOEH STOMCTHYECKOW TMOJUTHKUA IO OTHOIICHUIO K CIEAYIOIMEMY
MOKOJICHHIO. TarkKe HaJ0 Y4YUTHIBATh, YTO OyIyIlee IOKOJCHHE TOJDKHO OBITh
Oorade HaCTOSIIETO, a I TOTO TEKYIIee MOKOJICHHUE IOJDKHO TIEpenaTh Oy ayIium
MTOKOJICHHSIM KPOME JI0JITa €IIe W HAKOILICHHOE, M CO3JJaHHOC MMM MaTepHUaIbHOC
OoraTtcTBO. B 3TOM IIaHe TroOCyJapCTBEHHBINH IOJT, 10 HAIIeMy MHCHHUIO, B
TUYECKOM IUIaHE MOXKHO paccMarpuBaTh Kak QopMy mepepacupeneacHus
OyrarococTostHUs OT Oojiee 0OECIEUeHHOro OYyIyIIero, K MeHee 00eCIeYeHHOMY
HacTosmeMy (a TOCYTapCTBEHHBIE COCpPEKEHHS — O3TO TIepepacipeciCHue

NMOTPEOJICHHS OT HACTOSIIETO K Oyayliemy).
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