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«Dunancely, cmadicép-npenoodagamers

Annomauyuna. B me3suce usyuenvl 0CHOBHblE 80NPOCHL COBEPUIEHCMBOBANIE
UHCMPYMEHMO8 (QUHAHCOBOU NOIUMUKU 20CYOAPCMBA U BGONPOCHL NOBLIULEHUS]
PAYUOHATLHOCIU  (PUHAHCOBOU  QesIMENbHOCHU  20CYO0apPCM8,  PACCMOMPEHbl
PAsIUUHble ACNeKmbl pa3sumus (UHAHCOBOU NOJUMUKU CMPAH U BO3MONCHBIX
Memo008 u nymell e2o pa3eumus U CO8EPULEHCMBOBAHUS.

Kniwueevle cnosa. Dunancosas noaumuka, QuUHAHCOBblE pecypchyl,
IKOHOMUYECKUU POCM, UHCMPYMEHMbl DUHAHCOBOU NOIUMUKU 20CYOaApCmad,
OCHENCHO-KPeOUmHas — NOAUMUKA, — HAN0208as  (QpuckanvHas)  NOIUMUKA,

UHEECMUYUOHHAA noaumuKa, 6}009fcemH0epeeszup06aHue.

Bonpocel MOBbIIIEHUs  pallMOHANBHOCTH (MHAHCOBOW  JEATEIBHOCTH
rOCyAapCTB M COBEpPLICHCTBOBAHWE HWHCTPYMEHTOB (PUHAHCOBOM MOJUTHKHU
OTHOCSITCSI K KATETOPUU NIEPMAHEHTHBIX, T.K. HEOOXOAMMOCTb OLICHKH U MOBBIILICHUS
ee pe3ylbTaTUBHOCTH BCErJa MMeNa, UMEET U OyleT MMETh BaXKHOE 3HAUYEHHE.
HecMoTpst Ha mepMaHEHTHbIM aOCONIOTHBIM POCT, pa3IuYHble BapUaHTHI
MOJTyYeHUs, paclpeesieHuss U IepepacrpeaeneHuss (PUHAHCOBBIX PECYpPCOB H
BMECTE C TEM UX OOBEKTHUBHASI OIPAHUYEHHOCTH, TOCIIEIOBATEIBHO CIIOCOOCTBYIOT
JUIIb K YXYIOIIEHHIO W o0ocTpeHuto MpoOiembl. COOTBETCTBEHHO, JAaHHOE
CYIIECTBYIOILIEE IPOTUBOPEYUE SABIIAECTCS, MO HAIIEMy MHEHHIO, OCHOBHOM
JNBIDKYIIEHM CHJION MpU  COBEPIICHCTBOBAHMM MHCTPYMEHTOB (DMHAHCOBOM

ITOJINTHUKH.
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[To cBoeit cyTtH, (puHAHCOBAs MOJMUTUKA TOCYNAPCTBA MPEACTABISET COOOM
CHUCTEMY pEIICHUN, KOTOphIe HamNpaBlICHHBI HA YIMpPaBICHHUE TOCYIapCTBEHHBIMH
¢uHAHCAMU U pEryJlMpOBaHUE HKOHOMHUYECKUX MporeccoB. EE€ rmaBHOW Henbio
BBICTYNaeT 0O€CIeYeHHe U JIOCTIKEHUE YCTOWYMBOTO PAa3BUTHUSL SKOHOMHKH,
nojep:kanue (pruHaHCOBOM yCTOMYMBOCTU M COLIMATBHOM 3aluThl HaceneHus. [Ipu
oCylIeCcTBIIeHHE (PUHAHCOBOM MOJMTHUKU OCHOBHBIMH U BaKHBIMU HHCTPYMEHTAMH,
BBICTYINAIOT HaJ0roBas ((prckanbHas) MOJIMTUKA, PACXOIHAS MMOJUTHKA, YIIPAaBICHNE
rOCYJapCTBEHHBIM JIOJITOM, JCHEKHO-KpPEeIUTHAs TMOJMTUKA W WHBECTHIIMOHHAS
MOJTUTHKA.

BaxxupiMu acriektamMu (PMHAHCOBOW TOJUTHKHU TOCYIapPCTBA SABIISIOTCA:

> Pa3paboTtka Oro/5KeTa 1 ero yIBepKJICHHE.

D¢ dexTuBHOE U MPAaBUIHLHOE YIPABIECHNE TOCYAAPCTBEHHBIMU PACXOAAMH C
LEJIbIO ONITUMHU3ALMU PACX00B U HAIIPABJIEHHOCTH OFOKETHBIX MHBECTHUIIHA.

» HanoroBoe peryimpoBaHue:

Pa3BuTHEe COBpEMEHHBIX METOJOB HAJIOTOBOTO PETYIMPOBAHMS, BKIIOYAs
o0ecrieueHne  HAJIOTOBOM  CNpaBEUIMBOCTH,  YIYYILIEHHE  HAJIOTOBOTO
aJIMUHUCTPUPOBAHUS U MOBBIIIEHUE HAIOTOBOM () (HEKTHBHOCTH.

» YmpaBlieHUE rocy1apCTBEHHBIM JOJTOM:

PanmonaneHo€ yrmpaBiieHHE TrOCyIapCTBEHHBIM JOJTOM U 0OECIeueHHe ero
YCTOWYMBOCTH CTAHOBSTCS Bce 0oJiee BXKHBIMHU TPH M3MEHSIONMIUXCS MHPOBBIX
HKOHOMUYECKUX YCIOBHSIX. DTO BKIOYAET OOCITYyKHMBaHUE, OLIEHKY YPOBHS J0Jra,
€r0 CTPYKTYPBI U CIIOCOOBI €T0 COKPAIICHHUS WITH ONTHMH3AIIH.

» PerynmpoBanue 1eHEKHOTO 0OpaIleHuUs.

PerynupoBanue 1 KOHTPOJIMPOBAHHUE JACHEKHOTO OOpaIeHHs CIOCOOCTBYET
oOecrieynBaHui0  (PUHAHCOBOM  CTAaOMIBHOCTH,  IOCKOJIBKY  IO3BOJSIET
KOHTPOJIUPOBATh POCT KPEIUTOBAHUs, YPOBEHb 3aJ0KEHHOCTH M CTaOMIBHOCTH
(UHAHCOBOI CHCTEMBI B IIETIOM.

» IlpoBeneHne WHBECTULIMOHHOW TIOMUTHKU IS CTHMYJIHPOBAHUS

9KOHOMHYCCKOI'O POCTaA.
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CtuMynupoBaHHe TPUTOKA U AKTUBHOE TIPUBJICYCHHUE MPSIMBIX HHOCTPAHHBIX
WHBECTUIIMM B CTpAaTErMYeCKd Ba)KHBIE OTPAaciId MOXKET CHocoOCTBOBAThH
PaCUIMPEHHIO TIPOU3BOJICTBA, TEXHOJIOTUYECKOMY OOHOBJIICHUIO U CO3/IJAHUIO HOBBIX
pabounx MecT.

['maBHBIMH BompocamMu (PUHAHCOBOW MOJUTUKM HA COBPEMEHHOM JTarie
SBJIIETCS] JOCTUKEHUE PABHOBECHS MEXY JOXOJaMH M pacxojaMH rocyAapcTBa,
o0OecrieueHrne CTa0MIBHOCTH HAI[MOHAJIBHOW BANIOTHI, KOHTPOJb HHQIALUA |
oOecrieueHue OnarococtosiHus TrpaxaadH. OHa TakKe HalpaBlieHa Ha pEIICHHE
COLIMAJBHBIX 3a/1ad, TaKMX KaK OOecTleueHHe IOCTYIMHOCTH 3PaBOOXpPaHEHUS,
00pa3oBaHus U COLUAIBHON 3aITUTHI.

HeoOxoauMocTh  COBEPIICHCTBOBAHUS  MHCTPYMEHTOB  (DPMHAHCOBOM
MOJIUTUKU TOCYAAPCTBA OOBICHAETCA aKTyaJbHOCTBIO 00ECIEUYEeHUS YCTONUNBOTO
HKOHOMUYECKOTO Pa3BUTHUS, CTAOMIBHOIO 3KOHOMUYECKOI0 pOcTa U 3(p(HEKTUBHOTO
yIpaBICHUS TOCYJAapCTBEHHbIMU (uHaHcaMH. [l TOCTHXKEHUs HTOM Uenu
TpeOyeTcs pa3paboTka U BHEAPEHNE COBPEMEHHBIX U aJalTHBHBIX HHCTPYMEHTOB,
CHOCOOCTBYIOUIMX ONTHUMM3ALUU JO0XOJO0B, YIPABICHUIO TOCYAapCTBEHHBIM
JOJITOM, a TaKXe CTHUMYJIMPOBAHUIO SKOHOMHYECKOTO pPOCTAa W COIMAIBHOU
CTaOMIILHOCTH.

BaxxHpIM acniekToM, TpH MOBBIIEHUU 3PGEKTUBHOCTH (PYHKIIMOHUPOBAHUS
¢buHAaHCOBOM  cHCTEeMBbI, SBIsETCS (PUCKanbHAas TONUTHKA, OHA WIpaeT
3HAYUTENIbHYI0 pOJib B (PUHAHCOBOM MONUTHUKM rocyaapcTBa. HeobxoaumocTh
COBEPILIECHCTBOBAHMSI  HAJIOrOBOW  ((PUCKaIbHOW) MOJUTUKHA BKJIIOYAETCS B
obecnieueHnn APQPEKTUBHOTO YIPABICHUS TOCYJApPCTBEHHBIMH [IOXOJAaMHU U
pacxoiaMy C IEJbI0 CTUMYJIMPOBAHUS SKOHOMUYECKOTO pPOCTa, OOeCHedeHHus
(bUHAHCOBOHW YCTOWMYMBOCTH, COLMATIHLHON CIPABEIMBOCTH M COAIAHCUPOBAHHOTO
pa3Butusi peruoHoB. CrenoBaTeNbHO, HE0OXOauMO pa3paboTaTb W BHEAPUTH
COBpEMEHHbIE MEXAaHU3MbI (PUCKATBHOTO PETYIUPOBAHUS, MOBBIIIEHUS HAJIOTOBOM
3 PEeKTUBHOCTH, ONTUMHU3AIMU TOCYJAPCTBEHHBIX pAaCXOJOB M oOecredeHus
OpO3pAaYHOCTH  (DUCKANBHOM  JESATENbHOCTH  C  LEJbI0  IOBBIIICHUS

KOHKprHTOCHOCO6HOCTI/I 9KOHOMMKH M YIIYUIICHUA Ka4CCTBaA JKU3HH I'paKJaH.
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3a mocneanue rosl B chepe GUHaHCOBOW MOTUTHKY U (PUHAHCOBOM CUCTEME
PecmyOmmku porcXoIuT MHOTO CYIIIECTBEHHBIX N3MCHCHHUIA:

- OJIHUM M3 TJAaBHBIX 1IArOB B IYTH COBEPIICHCTBOBaHUS (hDMHAHCOBOU
NOJUTUKA  SIBIISICTCSl  yJyd4llleHHe (UHAHCOBOM MPO3PayHOCTH, TO €CTh
dbopMHpoBaHUE  KOHCOJMJIUPOBAHHOTO  OMO/PKETa,  KOTOPBIM  oOBeaeHseT
rOCyAapCTBEHHBIA OIOJKET, OIOJKEThl TOCYJAapCTBEHHBIX LIENEBbIX (POHIOB
(mepedeHb yTBepkmaeTcs pemeHuem KabuHera wMuHHCTpOB —PecmyOnuku
VY36ekucran), a Takxke cpeacrsa DoHnga peKOHCTPYKIUU U pa3Butus PecnyOnmku
V36ekuctan 6e3 yuera TpaHchepToB MEXaAy HUMHU, KOTOphIi ¢ 2020 r. BBOIUTCA B
nericteue exxerogHsiM 3akoHoM «O ["ocynapcTtBeHHoM Orokere PY3» (1o storo -
€XEeTOHBIM IMOCTaHOBJICHUEM Mpe3uieHTa «O MaKpOAIKOHOMUYECKUX TTOKA3ATEIAX
U TlapaMeTpax ToCyJapCTBEHHOTO OIOKETA);

- B IenAx Oosee TMOJHOIO ydyeTa M OTpaXkeHus OI0/DKETa CeKTopa
rOCyJapCTBEHHOTO YIPAaBJICHUS M JIOCTHUKEHHUS COOTBETCTBHUSI MEXITYHAPOHBIM
crangaptam ¢ 2020 r. ¢popmupyercst oOmuii hrUcKaIbHbIN OagaHC, BKIIOYAIOIIUI
OaslaHCc KOHCOJUAUPOBaHHOTO OrokeTa PecyOnukn Y30ekucTan M pacxojsl Ha
pean3alnio roCyJapCTBEHHBIX MPOTPaMM 3a CYET BHEIIHETO JI0JITa, TOKPHIBAEMOTO
U3 TOCYIapCTBEHHOTO OI0/KETa;

- YCTaHOBJICHA TIpe/ieNibHAs BeIMYMHaA cyBepeHHoro goira (2019-2021 rr. -
50% x BBII, 2022-2024b r. — 60% k BBII). Jlns nocTukeHus COOTBETCTBUS
MeEXKIyHapoaHbIM cTangapTaM ¢ 2020 r. pacxo/ibl Ha MOTAIIEHUE TOCYIapCTBEHHOTO
noyira (OCHOBHOM JI0JIT) HE BKJIFOYAIOTCSl B PacXO/bl TOCYAapPCTBEHHOIO OIOIKETA.
[Toramenne OCHOBHOW CYMMBI 3aJ0JKCHHOCTH OTPa)XaeTcsli B HMCTOYHHMKAX
dbuHaHcupoBaHus AepuIUTa OI0HKETA;

- GYHKIIMOHUPYIOT IBYXYPOBHEBAs OFOPKETHASI M OJTHOYPOBHEBASI HAJIOTOBAs
CUCTEMBI.

A Takxke, B CBSI3U C TOCIETHUMHU pedopMaMu B cepe rocyaapCTBEHHBIX
(¢buHaHCOB, COTNIACHO JaHHBIM MexayHapoaHoro BamoTHoro ¢pouaa (MB®), BBII

V36ekucrana 3a 2023 rox moctur 1,07 KBaJpuiIMOHA CYMOB IO CPaBHEHUIO
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c ypoBHeM 2022 rona noctur 6%. MB® npornosupyet poct BBII B paiione 5,5-6%
10 2025 ropa.

CoBpeMEHHBIE BBI30BBI B MUPE M HM3MEHSIOIIA’ACS IKOHOMMYECKas cpena
IpenoiaraloT HE0OXOAUMOCTh COBEPIICHCTBOBAHUSI HHCTPYMEHTOB (DMHAHCOBOM
NOJIUTUKU rocyaapcTBa. s JOCTHMKEHMs BBIICYKa3aHHBIX LEJIed HE0OXOAUMO
aKTUBHO Y4acCTBOBATh B pa3pabOTKe U pealin3aliuy MOJIUTUKH, KOTOpast COAEHCTBYET
pPa3BUTHIO YAaCTHOTO CEKTOpa, YJIYYIICHHIO HH(PPACTPYKTYpPbI, TOBBIIICHUIO
IPOU3BOAUTENBHOCTH TPY/1a, NOMJEPKKE MHHOBALMI U CO3AaHUIO OJIarOnpUsITHON
OM3HEC-CPEeIbI.

Crnenyer Takxe yAelsITb BHUMaHUE Pa3BUTHIO (PMHAHCOBOM I'PaMOTHOCTH,
PEryIMpPOBaHUIO JEHE)KHOIO OOpallleHUs] U UHBECTULIMOHHOW MOJUTHUKE C LIEJIBIO
NOJJIEP>KaHUsI MAKPOIKOHOMHYECKOW CTAOMIILHOCTH M YCTOMYMBOCTH (DUHAHCOBOM
CUCTEMBI.

B 3akniroueHue, BaXHO OTMETUTh, YTO COBEPIICHCTBOBAHUE (PMHAHCOBOM
NOJINTUKY TOCyAapcTBa Mpeanoaraet coaJsaHCUPOBaHHBIA MOIX0/ K YIIPABICHHUIO
(¢uHaHCaAMM, CTUMYJIMPOBAHUIO HKOHOMHUYECKOTO pOCTa M  00ECIECYEHMIO

(bUHAHCOBOM CTAOMILHOCTHU B JIOJITOCPOYHOM MEPCIICKTUBE.
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	А также, в связи с последними реформами в сфере государственных финансов, согласно данным Международного валютного фонда (МВФ), ВВП Узбекистана за 2023 год достиг 1,07 квадриллиона сумов по сравнению с уровнем 2022 года достиг 6%. МВФ прогнозирует рос...

